KYM HOLDINGS BHD (Co. No. 84303-A)


CONSOLIDATED BALANCE SHEET (UNAUDITED) 




 





 AS AT END  

 AS AT PRECEDING 



 OF CURRENT 

 FINANCIAL  



 QUARTER 

 YEAR END 



30-Sep-99

 30-Sep-98 



RM’000

RM’000







    1 
 Fixed Assets 
80,040

84,520







    2 
 Investment in Associated companies 
55,382

58,028







    3 
 Long Term Investments 
100,802

92,330







    4 
 Intangible Assets 
5,399

5,420







    5 
 Current Assets 





Stock 
17,635

16,850


Trade Debtors 
32,264

54,654


Short Term Investments 
                  -   

                     -   


Cash 
1,729

6,600


Others
-

-







    6 
 Current Liabilities 





Short Term Borrowings 
162,617

149,069


Trade Creditors 
10,567

7,330


Other Creditors 
17,838

63,734


Provision for Taxation 
264

338


Others
-

-







    7 
 Net Current Assets or Current Liabilities
(139,658)

(142,367)









101,965

97,931







    8 
 Shareholders’ Funds 











 Share Capital 
39,750

39,489








 Reserves 





Share Premium 
57,243

57,241


Revaluation Reserve 
                  -   

                     -   


Capital Reserve 
35

35


Retained Profit/(Loss)
(49,927)

(6,934)


Others
-

-







    9 
 Minority Interests 
145

145







  10 
 Long Term Borrowings 
5,555

7,244







  11 
 Other Long Term Liabilities 
49,164

711









101,965

97,931







  12 
 Net Tangible assets per share (sen) 
118

227

NOTES

1. Accounting policies


The accounting policies and method of computation used in the preparation of the quarterly financial statements are consistent with that of the annual financial statements ended 30 September 1999. 

2. Exceptional items

Nil

3. Extraordinary items

Nil

4. Taxation
The tax figure does not contain any element of deferred tax.

5. Pre-acquisition profits

There are no pre-acquisition profits.

6. Sale of investments and properties

The group realised a profit of RM223,523 on disposal of quoted shares.

7. Particulars of purchase or disposal of quoted securities

a. During the financial year to date, the group's transactions in quoted shares are as follows:


RM'000

Total Purchases

NIL

Total Disposals

437

Total Profit/Loss on Disposal


223

b. Investments in quoted shares as at 30 September 1999:


RM'000

At cost
533 

At carrying value/book value (after provision for diminution in value)
137 

At market value at end of reporting period



237 

8. Changes in group/capital structure







Nil

9. Status of corporate proposals

(a) The Company’s proposed rights issue of up to 41,456,967 new ordinary shares of RM1.00 each ("Rights Shares") at an issue price of RM1.00 per share on the basis of 1 new ordinary share for every 1 existing ordinary share held in KYM ("Proposed Rights Issue") has been approved by the Securities Commission vide its letter dated 18 October 1999.

(b)
On 19 November 1999, the Company has announced that it is proposing to attach 1 free warrant to each Rights Share issued pursuant to the Proposed Rights Issue. The issue price and basis of issue of the Rights Shares remain unchanged.  The Securities Commission’s approval for this proposal is being sought.

10. Seasonal or cyclical factors




The performance of the Group has not been affected by seasonal or cyclical factors.







11. Capital issues and dealings in own shares







Nil

12. Group borrowings and debts securities as at 30 September 1999:


Secured

Unsecured


RM'000

RM'000

Short Term Borrowings

100,000 

62,617 

Long Term Borrowings

5,555 

-

Total
105,555 

62,617 

13. Contingent liabilities


Nil


14. Off balance sheet financial instruments


Nil


15. Material litigation


Nil


16. Segment information


By industry segments:


Turnover

Profit/(loss) before tax


Total assets employed


RM’000

RM’000

RM’000

Packaging
82,821 

(11,235)

104,730 

Investment holding

1,252 

(28,224)

159,643 

Property development

753 

(1,635)

28,790 

Others
622 

(291)

88 


85,448 

(41,385)

293,251 

Group's share of associated company's losses
-

(1,733)

-


85,448

(43,118)

293,251

17. Material changes in the quarterly results compared to the results of the preceding quarter


Not applicable







18. Review of performance


The group recorded a turnover of RM85.45M and a consolidated loss of RM42.99M for the year ended 30 September 1999. Turnover for the year has reduced only marginally from the previous financial year of RM86.8M. However, the group loss increased significantly due to a squeeze arising from increased paper prices over the last year as well as declining selling prices of corrugated carton boxes due to excess supply and competition.


We also took a very conservative approach in our provision for doubtful debts and stock obsolescence.  In addition, the group continued to incur substantial financing costs arising from bank borrowings for the acquisition of landed properties.

19. Current year prospects

It has been a difficult year but the upcoming capital raising exercise together with the income stream from our property development projects should improve the group's future prospects.

20. Variance from profit forecasts and profit guarantee

Not applicable

21. Dividend
The Board of Directors does not propose the payment of any dividend.

By Order of the Board

CHEE MIN ER

Secretary

Date: 30 November 1999







